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LATH  FOREIGN  UEVELOPOTTS 


ARGENTINA:     The  first  official  estimate  olaces  the  iqUa-U^i  corn 
crop  at  7^,799,000  "bushels,  com-oared  with  the  19UI-H2  production  of 
355,6^9,000  "bushels  and  the  average  of  "^19, 000, 000  "bushels  during  the 
10  years,  19^0-^1  to  19"*9-hQ.    A  discussion  of  the  Argentine  corn  situ- 
ation Till  aooear  in  next  -week's  issue  of  Foreign  Croos  and  Markets. 


RUMANIA:    Fall-sown  crops  came  through  the  winter  in  good  condition. 
The  area  seeded  to  wheat  is  said  to  "be  about  normal  and  considerably  above 
last  year's  reduced  acreage,  so  tuat  no  extensive  spring-wheat  -olantings 
are  contemplated. 

ARGENTINA;     The  first  estimate  of  the  19U2-U-*  rice  crop  olaces 
production  at  5,279,000  "bushels  as  compared  ™ith  the  final  estimate  of 
5,296,0^0  "bushels  for  I9H1-U2.     The  acreage  was  expanded  more  than  20 
orecent  t::is  season,  "but  dry  weather  reduced  the  yield  per  acre 
substantially. 

UR'JGUAI:     Area  slanted  to  edible  oils  in  19^3  with  19^2 
revisions  in  parentheses:     Sunflower  seed  83,929  acres  (lUg.glO), 
peanuts  12, 637  acres  (19, "^6).     It  is  oossible  that  sunflower- seed 
production  may  not  exceed  20,000,010  pounds.     (See  Foreign  Croos  and 
Markets,  March  29,  19^3.) 
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CHAINS 

URUGUAY' S  1942-43  WHEAT  OUTTURN  BETTER  THAN 
EXPECTED;  CORN  CROP  MUCH  BELOW  AVERAGE  .   .  . 

The  Uruguayan  grain  harvest  in  1942-43  was  relatively  good  for 
small  grains,  "but  the  corn  crop  is  a  virtual  failure,  according  to  in- 
formation received  in  the  Office  of  Foreign  Agricultural  Relations.  The 
wheat  harvest,  which  was  completed  in  January,  is  now  officially  esti- 
mated at  12,4-68,000  bushels.     At  this  level  the  crop  exceeds  official 
forecasts,  which  had  placed  the  current  harvest  at  10,626,000  "bushels, 
and  is  only  about  a  million  "bushels  below  the  good  outturn  of  last  year. 
The  quality  of  the  grain  is  reported  to  be  excellent. 


URUGUAY:    Acreage  and  production  of  grains,  average  1931-32  to  1935-36, 

"annual  1936-37  to  1942-43 


Year  a/ 

Wheat 

Corn 

Oats 

Barley 

Rye 

1  ,.000 

1,000 

1,000 

1,000 

1,000 

ACREAGE 

acres 

acres 

acres 

acres 

acres 

Average  1931-32  . 

to  1935-35  ... 

1,116 

536  1 

181 

:b/ 

18 

:  c/ 

1935-37    : 

986 

538 

179 

•b/ 

28 

:  c/ 

1937-38   ' 

1,375 

529 

221 

41 

'  of 

1938-39   

1,256  • 

541 

246 

52 

r  1 

1939-40   

1,165 

516  1 

215 

45 

:  1 

1940-41   

926  : 

573  ' 

225 

55 

:  cf 

1941-42   

1,123 

560  ' 

153 

54 

'  of 

1942-43  d/  

995 

399 

156 

65 

1 

PRODUCTION 

1 , 000 

1 , 000 

1,000 

1,000 

1,000 

Average  19&1--32 

bushels 

bushels 

bushels 

bushels 

bushels 

to  1935-35  ... 

11,422 

5,557 

2,528 

:b/ 

268 

2 

1935-37   

9 , 246 

4,579  ' 

1,999  ■ 

:b/ 

309  * 

1 

1937-38   

.  16,575 

5 , 227  • 

3,328 

691  : 

1 

1933-39   

'15,451 

6,246  : 

3,586 

770 

5 

1S39-40   

:  9,901 

5,011  ' 

2,764 

631  ' 

A 

1940-41   

:  7,060 

4,670  : 

1,313 

444 

of 

1941-42   

:  13,658 

4,321  ' 

2,454 

660 

1 

1942^43  d/  

:  12,458 

1,350  . 

2,124 

579  : 

5 

From  reports  of  the  American  consulate,  Montevideo. 

a/  Dates  refer  to  crop  years,     b/  Excludes  malting  barley. 

500  acres,     oj  Preliminary,     ej  Less  than  500  bushels. 


c/  Less  than 


The 


crop  was  harvested  from  a  below-average  acreage,  indicating  a 
near-record  yield  per  acre.     The  high  yields  were  not  anticipated,  in 
view  of  the  severe  drought  experienced,  which  it  now  appears  curtailed 
acreage  harvested  rather  than  yields.     The  area,  as  reported,  was  128,000 
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acres  below  that  of  the  preceding  year.    P.eports  indicate  that  some  seeded 
acreage  was  diverted. tb  pasture  end  forage,  as  a  result  of  natural  pastures 
having' "been  dried  up  by  the  drought. 

'The  .wheat  carry-over  "on  Fovember  30  from  last  year's  good  crop  was 
estimated  at  about  3.5  million  "bushels ,  and,  added  to  the  new  crop,  results 
in  a  total  supply  of  around  16  million  bushels,  which  is  well  above  the?  „ 
estimated  domestic  requirements  for  1943,  now  placed  at  around  11.5  million 
bushels.     This  would  appear  to  leave  seme  reserve  for  carry-over  and. ex-., 
port.     Consumption  in  1942  was  less  than  had  been  estimated  due  to  the:  "'high 
price  level. 

The  surplus  is  almost  entirely  in  the;  hands  of  the  lank  of  the 
Republic,  which  has  sustained  a  considerable  loss  through  its  wheat,  trans- 
actions, the  grain  having  been  bought  at  prices  varying  from  7.50  to  8.00 
pesos  per  100  kilograms  ($1.08  to  $1.15  per  bushel  converted  at  the  free- 
rate  of  exchange)  and  the  price  offered  by  Brazil,  the  chief  outlet  at 
this  time,  being  only  from  4.50  to  5.00  pesos  per  kilogram  ($0.55  to  $0.72 
per  bushel).     Since  export  demand,  is  greatly  curtailed  at' present  and,,  as 
the  price  of  the  1942  crop  to  local  mills  was  fixed  at  7.50  peso's,  or  less 
than  the  average  season  price  paid  to  producers,  the  lank' is'  finding  both 
domestic  and  export  transactions  unprofitable.     The  lank  is  reported  to 
be  obligated  to  buy  all  wheat  that  is  offered  at  the  fixed' price,  both  of 
the  1942  and  1943  crops. 

The  prices  fixed  on  the  1943  crop  are^  low  enough  to  allow  the 
Government  some  profit.    Priced  are  on  an  ascending  scale,  starting  with' 
6.30  pesos  per  100  kilograms  ($0.90  per  bushel)  to  producer's  in  December, 
and  January;  and  increasing  7  centesimos  per  month  until  the  maximum  of 
7.00  pesos  (SI. 00  per  bushel)   is  reached  in  November  1943.'    The'  'official 
price  paid  by  millers  remains  unchanged  at  7.50  pesos,   the  difference  oe-. 
tween  this  figure  and  the  nrice  to  producers,  or  intermediaries  being  paid 
to  the  lank  of  the  Republic .     (See  Foreign  Crops  and  Markets, '  January  25, 
1943.)     Though  production  costs  have  increased,  considerably  in  recent 
months,  farmers  are  said  to  consider  the  lowered  prices  still  adequate  to 
cover  costs.     Sxporters  and  millers,  on  the  other  hand,   are  reported  te; 
find,  them  too  high,  even  at  the  lower  figures. 

The  Bank  is  authorized  to  divert  a,  maximum  of  735,000  bushels  of 
its  stocks  of  whea,t  to  feed  ttse,  and  to  establish  prices  for  the  grain  for 
feed.     It  is  likewise  authorized  to  import  a.  maximum  of  10,000  tons  of 
middlings.    Ideximum  prices  of  3.75  pesos  per  100  kilograms  ($0.90  per  IOC- 
pounds)  have,  been  established  for  the  sale  of  bran  and  middlings  from 
miller  to  intermediary,  and  ?.30  pesos  ($0.91  per  100  pounds)  for  that  " 
sold  directly  to  the  consumer*. 

Corn,  which  is  the  seoond.  grain  in  importance  in  Uruguay,  was 
greatly  damaged  by  the  drougb.t  and  is  now  forecast  at  about  1,350,000 
busnels.    This  is  the  smallest  crop  on  record  and  is  the  result  of  heavy 
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abandonment,  estimated  to  have  "been  from  35  to  40  percent*     In  some  regions, 
the  entire  acreage  has  "been  shifted  to  emergency  pasturage,  according  to 
reports,  since  cattle  forage  has  become  extremely  .scarce.     The  corn  acreage 
is  estimated  at  399,000  acres  compared  with  the  1942  area  of  560,000  acres. 
Per-acre  yields  are  estimated  to  he  much  below  average. 

Production  of  oats  in  1942-43  is  estimated  at  2,124,000  bushels,  or 
slightly  below  .the  1941-42  harvest  of  2,454,000  bushels.     Domestic  supplies 
are  not  sufficient  to  fill  requirements  resulting  from  increased  use  of 
horses,   and  imports  of  about  430,000  bushels  were  reported  during  the  first 
10  months  of  1942.     Trade  sources  fear  that  a  large  proportion  of  the  crop 
may  not  be  marketed  because  of  the  forage  shortage.    Winter  forage  has  been 
so  reduced  by  the  drought  that  the  Government  will,  under  a  decree  of 
February  1943,  purchs.se  either  domestically  or  abroad,  about  690,000  bushels 
of  oats  to  be  used  for  seeding  pastures. 

The  total  barley  crop  is  estimated  at  679,000  bushels,  or  very  little 
change  from  the  1941-42  production  of  660,000  bushels.     It  is  estimated  that 
large  quantities  are  being  consumed  as*  emergency  forage  and  that  supplies 
entering  the  regular  market  channels  will  be  below  requirements ,. and  imports 
will  be  necessary.:         ,  p 

*  ... 


t 

HAITI  DECREES  ADMIXTURE  OF  OTHER  FLOURS 
WITH  WHEAT;  SETS  MAXIMUM  PRICES  ....  4 

The  Government,  of  Haiti  early. in  December  authorized  the  admixture 
of  up  to  15  percent  of  com,  manioc,  and  banana  flour  with  wheat  flour  for 
making  biscuits,  according  to  information  received  in  the  Office  of  Foreign 
Agricultural  Relations.     In  January  1943  the  use  became  mandatory  and  was 
extended  also  to  bread  making.     The  purpose  of  the  order  is  to  conserve 
supplies  of  imported  wheat  flour. 

Flour  to  be  mixed  with  wheat  must  comply  with  specifications 
established  for  color,  quality,  and  degree  of  fineness.    Any  delivery  of 
flour  not  complying  with  the  specifications  will,  according  to  reports, 
disqualify  the  manufacturer  for  future  operation.    Mills  engaged  in  grind- 
ing flour  for  admixture  must  furnish  certificates  showing  that  the  sanitary 
conditions  under  which  it  was  manufactured  were  satisf actory. 

The  Government  recently  adopted  measures  intended  to  control  stocks, 
•regulate  sales,  and  eliminate  profiteering.     The  most  important  point  was 
said  to  be  the  establishment  of  a  list  of  articles  of  primary  necessity, 
and  provision  for  price  fixing  on  these  articles.     Wheat  flour  was  on  the 
list,  and  in  December  maximum  wholesale  prices  of  imported  flour  were  set 
at  from  $15.00  to  $17.35  per  barrel,  depending  on  the  brand. 


******* 
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BRAZILIAN  V_C-E-ABL_-OIL  ASOD  OILSEED 
EXP  CRT'S  REDUCED  ...  - 

Brazilian  exports  of  all  vegetable  oils  and  oilseeds  in  1942,. witn 
the  exception  of  babassu  oil,  fell  considerably  "below  those  of  the  pre- 
vious .year.     Shortage  of  shipping  space  was  primarily  responsible,  al- 
though drought  did.  a  £  -'eat  deal  of  damage  to  some  crops.     Shipments  of 
cottonseed  have  "been  restricted  since  late  in  1941.     Tnis  was  brought 
about  by  curtailed  imports  of  olive  oil  and  prospects  of  a  reduced,  cotton 
crop  in  1941-42..  .  •  ■• 

BRAZIL:    Exports  of  vegetable  oils  and  oilseeds, 


  1958-1942  ,  

Commodity  "       1938     {      1939'    ]      1940     \      1941     j  1942 


:  -1,000  :  1,000  :  1,000     :     1,000  :  1,000 

•  '$  p ound s  t  pounds  '  pounds.  :  .  pounds  :  pounds 

Castor  beans  ........   i  277,502  t  276,177  :  259 , 029      489, 009-  :  255,105 

Castor  oil  ....  .:  ;   .    306  :  1,285  !  2,576  :      9,934  :  5,703 

Babassu  kernels    65,588  !  107,675  :  90,801  :     86,568  ?  54,592 

Babassu  oil                      :  13  :  639  :  1,221  ;.'         71  :  1,448 

Tucum  nuts                        :  1,936  :  11,069  :  4,043  :     13,935  !a/  7,381 

Murumuru  nuts                   :  5,893  1  5,791  :  5,860  :       3,380  :  2,566 

Oiticica  oil                     :  8,194  |--  "20,468  :  -  15, 950  :.  ;  36,610  1  2,372 

Cottonseed  oil                  :  63,947  :  51,19?  '  "58,005  :     73,752.  :  . 37,793 

Linseed  oil                      :  b/  :  b/  :  443  :             4  :  2 


American  Embassy,  Rio  de  Janeiro, 


a/  Shelled  eri  unsheVled.    b/  If  any,  not  separately  reported. 

Official  estimates  of  oilseed  production  for  all  Brazil  are  not 
available  at  this  t3j?le,  but  the  outlook  is  bright..    Reports  from  the 
State  of  Sao  Paulo  indicate  that  the  output  of  refined  cottonseed  oil  may 
be  between  55,000.  aa,d  70,000  shore  tons.     Domestic  consumption  averages 
around  45,000  tons;   this  should  leave  an  exportable  surplus  of  25,000  tons. 

Peanut  production  in  the  State  of  Sao  Paulo  has  been  stepped  up; 
estimates  for  the  Jaruary-Pebrua^y  harvest  vary  from  20,000  to  50,000  snort 
tons,  compared  wibr.  8,000  tons  last  year.    Peanuts  are  grown  in  all  sec- 
tions of  the  State,   and  two  crops  are  produced  annually.     One  is  harvested 
in  January-Pebrua.rv'  and  the  other:  in  Kay-June,     Interest  in  tnis  crop  was 
stimulated  by  the  Relatively  high  prices  paid  at  harvest  time  last  year. 
At  that  time  the  operators  of  oil  mills  realized  that  the  supply  of  cotton- 
seed would  be  insufficient  to. keep  their  mills  operating  the  full  season, 
so  they  bought  pnanuts  as  a  substitute,  paying  about  2.5  cents  per  pound. 
A  second  crop  of  peanuts  is  now  "aeing  planted,  but  it  is  too,  early  to 
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estimate  its  size.  •  Production  could  easily  "be  increased  "by  assuring 
growers  a  price  equal  to  that  paid  last  year,  or  contracting  to  purchase 
oil  at  about  5.5  cruzeiros  per  kilogram  (12.80  cents  per  pound). 


URUGUAYAN  FLAXSEED  CROP 
SMALLEST  IN  A  DECADE  .   .  . 

Uruguayan  flaxseed  production,  -amounting  to  1,829,000  "bushels,  is 
slightly  "below  the  1942  harvest,  although  the  planted  acreage  was  larger. 
The  severe  drought  that  lasted  throughout  the  season  not  only  reduced  the 
yield  per  acre,  "but  also  impaired  the  quality  of  the  seed.     This  is  the 
second  year  in  succession  that  Uruguay  has  produced  a  small  flaxseed  crop, 
and  it  is  possible  that  the  exportable  surplus  will  "be  small.     The  carry- 
over at  the  beginning  of  1942  was  probably  much  below  that  of  previous 
years,  and  exports  during  the  first  9  rc onths  were  around  2,000,000  bushels, 
including  oil  in  terms  of  seed. 

URUGUAY:    Aroa,  production,  and  exports  of  flaxseed  and  oil, 


1934-35  to  1942-43 


Year 

Area 

Production1 

Yield 

:             Exports  a/ 

'  per  acre 

:  Flaxseed 

-Linseed  oil 

1,000 

1,000 

1,000 

Acres 

bushels 

Bushels 

bushels 

pounds 

1934-35  ... 

400 , 608 

:    .  3,402 

8.5 

:  2,779 

0 

1935-36  ... 

310,548 

:  3,007 

9.7 

3,028 

0 

1936-37  ... 

356,069  ' 

3,011 

8.5 

:  2,951 

0 

1937-33  ... 

331,890 

3,728 

11.2 

:  ,2,849 

0 

1938-39  ... 

452,398 

4,427 

9.8 

:  4,288 

220 

1939-40  . . . 

583,979 

:  5,296 

9.1 

:  3,991 

3,494 

1940-41  ... 

422 , 907 

2,171 

5.1 

:  3,095 

2,584 

1941-42  . . . 

209,580 

1,847 

8.8 

'b/  1,199 

b/  1,736 

1942-43  . . . 

:  312,658 

1,829 

5.9 

American  Embassy,  Montevideo. 

a/  Calendar  years  1935-1942.     b/  January-Sept ember. 


A  decree  of  January  20,   1943,  established  a  minimum  price  for  the 
present  flaxseed  crop,  and  the  exchange  treatment  was  granted  to  flaxseed 
exports.     Flaxseed  placed  on  the  dock  at  Montevideo  will  be  8  pesos  per 
100  kilograms  ($1.20  per  bushel).     Fifty  percent  of  the  exchange  derived 
from  flaxseed  exports  will  be  liquidated  a.t  the  controlled  rate,  and  50 
percent  at  the  free  rate  of  exchange,  but  the  Bank  of  the  Republic  is  em- 
powered to  modify  this  arrangement  whenever  expedient  to  maintain  the 
minimum  price  established  above.     Exchange  profits  on  these  transactions 
will  be  used  to  maintain  the  minimum  price  when  necessary  or  to  facilitate 
the  export  of  oilseeds  and  vegetable  oils. 


sjc    5js    jfc    sfc    )|c    »ic  I^C 
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COTTON    -    OTHER    F  I  B  S  R.  S 

NEW  BRAZILIAN  COTTON-LOAN  RATS'  .   .  . 

The  Brazilian  Government  has  announced  a  cotton-loan  rate  of  66 
cruzeiros  per  arroba  (10.45  cents  per  pound)  for  the  crop  now  being  har- 
vested in  the  State  of  £?.o  Paulo.     During  a  recent  visit  to  Sao  Paulo  "by  ■ 
the  Federal  Minister  of  Tfinance,  the  question  of  the  new  loan  rate  for 
cotton  was  discussed.    <rro^ers  are  reported  to  have  asked  for  a  loan  of 
from  70  to  75  cruzeiros  per  arroba  (11.08  to  11.88  cents  per  pound)  this 
season.    Fnile  no  indication  of  the  rate  was  given  at  that  time,  the 
Minister  assured  grower*.;  that  it  would  not  he  less  than  the  rate  of 
60  cruzeiros  per  arrobn  (9.50  cents  per  pound)  for  lint  cotton  and  20 
cruzeiros  (3.17  cents)    for  seed  cotton  of  last  year.     The  new  rate  for 
seed  cotton  is  22.20  cr.mzeiros  per  arroba  (3.52  cents  per  pound). 

The  law  establishing  the  new  loan  rate  provides  that  the  estimate 
of  the  planting  seed  r  sruired  for  next  3'ear's  crop  be  submitted  to  the 
agency  making  the  loar..     Since  the  Government  has  control  over  the  supply 
of  planting  seed,  fchifj  proviso  makes  it  possible  to  control  acreage.  If 
it  should  appear  at  tee  next  planting  season  (about  September-November 
1943  in  Sao  Paulo  anc*.  February-March  1944  in  northeast.  Brazil)  that  the 
cotton  acreage  will  *j>e  increased,  the  Government  may  control  the 
distribution  of  planting  sqed  and  thus  control  the  'cotton  acreage. 

Loan  rates  established  by  the  Brazilian  Government  have  shown  a 
considerable  upwarc\  trend  since  the  first  loan  in  February  1941.  Past 
loan  rates  and  the  date  of  their  establishment  for  Sao  Paulo  type  5  lint 
cotton  have  been  ?  ,s  follows-: 

.pate  •  '•        Loan  Level 

Milreis  or  cruzeiros  Cents 

per' 15  kilograms  per  pound 

February  15,  1941                            :      35  5~62 

June  5,  1941                                    :      45  7.03 

March  3Cj,  1942                                       50  7.93 

June  19  ,  1942                                        60  9.53 

Government  loans  on  the  Brazilian  cotton  crop  and,   in  particular, 
the  loan  on  *;he  1941-42  crop,  were  undoubtedly  important  factors  in  in- 
creased acreage  for  the  1942-43  crop,    planting  seed  distributed  in  Sao 
Paulo  for  tiie  1942-43  crop  is  reported  unofficially  to  have  totaled  about 
770,000  bags  of  66  pounds  each.     This  is  the  largest  seed-distribution 
figure  on  j/ecord.    Well-informed  trade  sources  are  of  the  opinion  that 
the  crop  n.ow  being  harvested  in  Sao  Paulo  will  amount  to  about  375,000 
metric  toris,  or  1,729,550  bales.     Cotton  in  Sao  Paulo  is  planted  from 
September  to  Nove-aber  and  harvested  from  March  to  July. 


*  *  *  *  *  ¥  * 
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TOBACCO 

LOWER  1942-43  TOBACCO  CROPS 

IN  SOUTH  AFRICAN  COUNTRIES  ... 

The  corn"bined  1942-43  tobacco  prod-action  in  South  African  countries, 
as  a  result  of  reduced  plantings  and  unfavorable  weather  conditions,  is 
expected  to  he  substantially  helow  that  of  1941-42.     Sharp  reductions  a.re 
anticipated  in  Southern  Rhodesia  and  Nyasaland,  while  the  'crop  in  the  Union 
of  South  Africa,  may  he  somewhat  higher  than,  the  1941-42  crop,  according 
to  a  report  received  in  the  Office  of  Foreign  Agricultural  Relations  from 
Samuel  H.  Day,  American  commercial  attache  at  Johannesburg. 

.Southern  Rhodesia 

It  is  officially  estimated  that  the  area  planted  to  toba.cco  in 
Southern  Rhodesia,  principally  flue-cured,  for  harvest  in  the  spring  of 
1943,  amounted  to  about  65,200  acres,  representing  a  14-percent  reduction 
from  the  acreage  planted  in  the  1941-42  crop  year.     The  area  of  flue-cured 
and  fire-cured  types  in  1941-42,  which  exceeded  that  of '  any  previous  year, 
totaled  about  75,900  acres,  from. which  was  harvested  46,579,000  pounds  of 
flue-cured  and. 938,000  pounds  of  fire-cured  leaf.     The  flue-cured  crop, 
as'  a  result  of  a  sharp  increase  in  area  and. high  yields,  was  the  highest 
on  record,  exceeding,  the  record  1940-41  crop  by  about  one-thirdi 

SOUTHERN  RHODESIA:    Area  and  production  of  tobacco,  by  types, 


crop  years  1935-36  to  1942-43 


Crop 
year 

Flue- 

-aired 

Fire- cured  a/ 

Turkish 

Total 

Area 

Pro- 
duction 

Area. 

£ro 
duction 

Area 

:  Pro- 
duction 

Area 

:  Pro- 
duction 

1,000 

1,000  ' 

1,000 

:  1,000 

Acres' 

pounds 

Acres! 

pounds 

Acres 

pounds 

Acres 

:  pounds 

1935-36.. 

37,810' 

20 , 709 ' 

1 , 734 

1,009 

1,953 

684 

'  41,497 

:  22,402 

1936-37.. 

36^939 

20, 344 

1,967' 

960 

1,883 

745 

40,789 

22,049 

1937-38. . . 

45.,  6  57: 

25,180 

1,481: 

826 

1 , 849 

703 

48,987 

26,709 

1938-39.. 

59,689 

'  22,424' 

1,237: 

'442: 

1,767' 

576 

'  62,693 

23 , 442 

1939-40. . 

59,957 

:  34,459 

1,326 

618: 

1,987 

624 

63,270 

'  35,701 

1940-41. . 

63,740 

.  34,927 

1,130: 

675 

2,449 

1,068 

67,319 

36,670 

1941-42. . 

'74,376 

:  46,579 

1,505' 

938 

b/ 

V 

c/75,881 

'c/47,517 

1942-43. . 

•63^800 

:  -1 

1,400 

b/ 

:  -1 

c/65,200 

Economic  and.  Statistical  Bulletin  of  Southern  Rhodesia,  and  consular 
reports. 

a/  Including!  air-cured  except  for  1941-42  and  1942-43. 
b/  Not  available, 
c/  Incomplete. 
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The  reduced  acreage  for  the  1942-43  crops  was  principally  due  to  a 
shortage  of  fertilizers  and  to  a  lack  of  adequate  lahor.     It  is  "believed 
that  these  factors,  together  with  unfavorable  weather  conditions,  will 
result  in  current  crops  being  considerably  below  the  record  1941-42  level. 
During  the  crop  years  1935-36  through  1940-41,  the  average  annuaJ.  acreage 
planted  to  toba.cco  in  Southern  Rhodesia,  including  about  2,000  acres  in 
Turkish  types,  totaled  about  54,100  acres,  from  which  was  harvested  an 
average  of  27,829,000  pounds  of  leaf. 

Favorable  prices  for  the  1942-43  crops  are  expected  as  a  result  of 
the  strong  demand  for  Fmpire  leaf  in  the  United  Kingdom,  which  normally 
takes  about  85  percent  of  Southern  Ehodesian  tobacco  production.  Ship- 
ping facilities  for  the  movement  of  the  leaf  a.re  reported  to  be  assured. 
In  1942  the  average  prices  for  the  Southern  Ehodesian  flue-cured  crop 
amounted  to  about  25  cents  per  pound,  compared  with  the  1936-1939  average 
of  approximately  19  cents. 

Union  of  South  Africa 

The  1942-43  tobacco  production  in  the  Union  of  South  Africa  is 
expected  to  total  about  25,200,000  pounds,  representing  an  increase  of 
about  9.5  percent  over  the  1941-42  crop  of  approximately  23,000,000 
pounds.     In  recent  years  the  average  annual  production  of  tobacco  in  the 
Union  has  been  between  20,000,000  and  24,000,000  pounds.     Tobacco  prices, 
which  are  fixed  by  the  Tobacco  Control  Board,  have  been  quite  satis- 
factory for  the  past  few  years.    Prices  for  the  1941-42  crop  ranged  from 
15  to  22.5  percent  above  1939  prices. 

Wartime  conditions  have  stimulated  the  production  of  tobacco 
products,  both  for  domestic  use  and  for  export.     The.  increase  in  the 
volume  of  leaf  required  resulted  in  a  duty-free  quota  of  3,400,000 
pounds  of  Virginia- type  leaf  from  Northern  and  Southern  Ehodesia  for  the 
season  ended  May  31,  1942.    A  preliminary  duty-free  quota  of  1,000,000 
pounds  of  Virginia^type  leaf  from  Southern  Ehodesia  has  been  established 
by  the  Tobacco  Control  Board  for  the  1942-43  season. 

Nyasaland 

Unfavorable  weather  conditions  in  most  sections  of  Nyasaland  will 
seriously  affect  the  1942-43  season.     In  addition  to  excessive  rains, 
diseases  and  insect  pests  have  been  more  prevalent  than  for  some  time. 
It  is  estimated  that  the  current  crop  will  fall  below  the  record  1941-42 
production,  when  approximately  23,000,000  pounds  of  leaf  principally 
fire-cured  and  flue-cured,  were  harvested.    Average  production  of  tobacco 
in  Nyasaland  for  the  crop  years  1935-36  through  1940-41  amounted  to  about 
16,800,000  pounds. 


*  *  *  *  *   *  * 
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"  -  ■   '  "  i  I  1  I- 1  T  0  C  Z . .  -  A  $  D'     ATI  n  L  '  PROMCIS 

UNI TED  STATES  ACTIVE  IN  ,  '.■  ' 

SOUTH  AMERICAN  WOOL  MARKETS  .•  .-  J  •  " 

United  States  demand  for  Argentine  and  Uruguayan  wools-  of  the  finer 
qualities  has  "been  active  since  the  first  of  the  year,:  and  prices  of  fine 
and  medium  wools  in  primary  markets  show  a  rising  tendency.     The  difficult 
'shipping  situation,  however,  has  slowed  up  exports,  and  stocks  have  accu- 
mulated.    Total  exports  from  those  countries  for  the  first  5  months  of  the 
season  ( October-February)  amounted  to  only  94  million  pounds,  a  decrease  ■'. 
of  32  percent  "below  1941-42,.  .and  '51  percent  .below  the  pre-war  5-year  aver- 


age for  the  'corresponding:  period.-  ■  More  than.  90  percent 
during  the  first  5  months  of  1942-43  went  to.  the  United 


of-  the  exports 
States. 


•.Drought  conditions ,  .which  have  caused .liquidations  of  sheep  to  be 
heavier'  than  usual  in- the  past  .3  or  4  months,,  indicate  that  there  may  be 
fewer  sheep  to  shear  in  ; the  last  half  of  1943  than  would  have  been  ex- 
pected under 'normal  conditions.  ...It. -is  too  early  ;as  yet,  however,  to  make 
a  definite,  forecast  of  wool  production  in  1943-44-.  ; : 

Argentina  -  . 

In  mid-March,,  .United  States  buyers  were  confining  their  purchases 
of  Argentine  wools  to  .grades  44Is  to' 58ls,  inclusive,  with  demand  active, 
despite  large  accumulations  of  unshipped,  wool.    Local  exporters  were  sur- 
prised at  the  volume . of -United  States  buying,  considering  the  accumulation 
of  unshipped  wool  and  the  poor  shipping  prospects. 

Earlier  in  the  year  it  was  estimated  that  even  if  the  Flota  Mercante 
del  Sstado  •( Government  Merchant  Marine)  should  be  able  to  handle  12,000 
bales  (about  11,952,000  pounds)  per  month,   it  would  take  3  months  to  remove, 
the  a.ccumulation.    Exporters  were  informed  that  the,  Flota,  would  take  no 
wool  in  March,  and  not  much-  space  could -he  assured  for  April. 


The  market  i 
States  taking  most  o 


good  for  wools  'of  44' s  .and  finer,  with  the  United 
f  the  wool  grading  between  441  s  'and  58' s  and  the  local 
market  buying  the  finer  wools.     The  local  wool  industry  ha.s  been  stimulated 
to  record  activity,  and  local  mills  are  buying  the  best  wools  at  relatively 
high  prices  and  thereby  affording  strong ' support  for -44' s  and  finer. 

Supplies  of  coarse  wools,  40' s  and  below,  are  'substantial,  with 
prices  as  ^ low  as  4  pesos  per '10  kilograms  (5  to  6  United  States  cents  per. 
pound).     These  prices-,  are  described  as  ruinous  to  livestock  men  depending 
on  wool  and  mutton.    Approximately  32  percent,  of  the  Argentine  wool  clip, 
estimated  at  518  million  pounds  for  1942-43,  consists  of  low  crossbreds. 
During  the  4-month  period,  October- January,  only  14  percent  of  the  wool 
shipped  consisted  of  low  crossbreds. 
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ARGENTINA:     Sheep  numbers  and  wool  production  and  exports, 

1934-35  to  1942-43 


Date  of  estimate 

Number  of 
sheep 

Season 
(October-September) 

Production 

Exports 

Average  - 

19^)4-19^8  

June  30,  1938  ... 
June  30,  1939  ... 
January  1,  1940  . 
September  30,  1941 
September  30,  1942' 

1,000  head 

Average  -  1934-35 

_1    _       ■>  /"V  rr  rS     •  i~ T  /~> 

1939-40   

1941-42    : 

'  1942-43   

Million 
:  pounds 

:  Million 
:  pounds 

a/  31 , 500 
45,917 

H 

.  y 

49,780 
50,902 

370.0 
399.0 
:  443.0 
:  474.0 
494.0 
cj  518.0 

:  •  322.0 
:  ■  357.3 
!  281.8 
:•  417.5 
: ■  243.5 

Compiled  from  official  sources. 

aj  Average  of  1934  and  1937.    b/  No  estimate  available,     cj  Preliminary. 

As  a  result  of  slow  shipment  this  season,  exports  from  Argentina, 
from  October  through  February,  according  to  preliminary  returns,,  are  esti- 
mated at  only  68  million  pounds,  a  decrease  of  40  percent  compared  with 
the  sane  period  of  1941-42,  and  50  percent  below  the  5-year  pre-war  aver- 
age for  the  corresponding  months.'    Shipments  to  the  United  States  amounted 
to  approximately  60  million  pounds,  a  reduction  of  43  percent  below  a  year 
earlier. 

ARGENTINA:     Exports  of  wool  to  principal  countries,  October-February, 
  1942-43  with  comparisons 


Month 


October- 
December 
January  . 
February. 
Total  . 


1941-42 


United 
States 


1,000 

pounds 


53,054 
39,969 
12,769 


105,792 


Sweden 


1,000 

pounds 


1,817 

229 


2,04c 


Others 


1,000 
pounds 


2,755 
1,859 
b/  593 


5,207 


Total 


1 , 000 
pounds 


57,625 
41,828 
13,591 


113,045 


1942-43 


United 
States 


1,000 
■pounds 


32,608 
17,176 
10,033 


59,817 


Sweden 


1,000 

pounds 


1,376 
512 


1. 


Others 

_  1L 

1,000 
pounds 


2,229 
1,208 
2,476 


5,913 


Total 


1,000 
pounds 

36,213 
18,896 
12,509 


67,618 


Compiled  from  official  sources. 

a/  Principally  Japan  and  other  South  America. 

b/  Principally  other  South  America.  .".  . 

. Commercial  stocks  in  all  hands-,  exclusive  of  wool  sold  to  occupied 
countries  and  held  to  their  account ,•  were  estimated  at  141  million  pounds 
as  of  January  1,  1943,  an  increase  of  20  percent  compared  with  the  same 
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date  a  year  earlier.    Exporters  held  42  million  pounds,  or  2  percent  less 
than  a  year  earlier,  whereas  dealers'  stocks  amounted  to  58  million  pounds 
and  were  26  percent  above  'a  year  earlier. 


ARGENTINA:     Commercial  stocks  of 

November  1940 


First 
of  month 


1940-  41 
November 
December. 
January. . 
February. 
March. . . . 
April. . . . 

May  

June  

July  

August. . . 
September 
October. . 

1941-  42 
November. 
December. 
January. . 
February. 
March. . .. . 
April. . . . 

May;  

June  

July. .... 
August... 
September 
October. . 

1942-  43 
November. 
December. 
January. . 


sold  and  unsold  wool,  by  months, 
to  January  1945   __ 


Ex- 
porters 

Dealers 

Scouring' 
mills 

Manu-  ,: 
fac- 
tures 

Packing 
plant  s 

Uuiiei  s 

1 , 000 

1,000 

1,000 

r,  000 

1 , 000 

1,000 

1,000 

■o  ounds 

p ounds 

pounds 

p  ound s 

pounds 

pounds  ! 

pounds 

A  C7 

43, 

578 

17,351 

10,024  : 

6, 

426 

3,542 

320 

81,251 

a/ 

aj 

a/ 

a/ 

119 , 648 

b  ( , 

48. 

534 

12 

954 

6 , 

595 

4,081 

I.  505 

139,794 

coo 

42. 

974 

14 

160  ' 

b , 

/  b  ( 

3,666 

:  678 

137,563 

f  b, 

ybo 

38. 

697 

15. 

434 

Q 

O  , 

±y  < 

3,391 

:      ,  468 

1  142,155 

(  4, 

<sbo 

41 

237 

16. 

398 

Q 

O  , 

A  OA 

3,205 

:  523 

144,040 

r>ri 

r.O  j 

b  f  1 

42 

176 

'  17. 

419 

n 

y ) 

3,120 

:  515 

145,114 

b  ( , 

b±9 

29 , 

AHA 

050 

la 

25o 

-)  A 

A  A  C 

44  b 

2,617 

:  550 

128,537 

53, 

423 

:  16. 

744 

22 

603 

io' 

968 

2,456 

:  530 

105,784 

46, 

316 

13 

391 

:  20 

105 

10, 

891 

'  2,716 

:  ■     . 573  - 

:•  93,993 

T  -A 

14 , 

9o7 

•  11. 

213 

•  14 

910 

9, 

502 

1  2,480 

:      "  566 

b/  53,658 

11, 

417  .  ; 

2. 

291, 

10. 

344 

9, 

323 

2,557  " 

i  675 

•c/  36,607 

17, 

804  ' 

19. 

326' 

11 

263 

8, 

161 

3,051 

:  657 

:d/  60,262 

27, 

643 

40 

584 

12 

661 

8, 

437  . 

3, 353 

'  593 

ej  93,271 

42, 

562 

'  46, 

089 : 

16 

420 

9, 

178 

3,221 

:  716 

f/118,186 

51, 

473  ' 

54 

473 

20 

686 

8, 

763 

2,590 

:  743 

fj  138, 733 

'50, 

369 

63. 

334 

21 

078 

12, 

857 

2,668 

:■  583 

g/150,989 

58, 

160 

66, 

691 

25 

569 

12, 

668 

3,371 

!  747 

f/167  206 

64, 

257 

76, 

339 

'26 

513 

194 

4,390' 

827 

h/190,070 

60, 

668 

77. 

408 

28. 

,215  ' 

15, 

887 

5,849 

:  941 

i/189,958 

43, 

755 

69. 

306' 

25 

772 

16, 

819 

4,900 

:        983  ' 

c/151,535 

34, 

952 

65 

271 

21. 

281 

17, 

529 

5, 974 ' 

!  1,056 

f/145,063 

33, 

543 

•  55. 

029, 

17 

712  ! 

13, 

596 

6,655 

:  1,036 

1/127,571 

34, 

178 

40. 

503' 

17 

463 

15, 

589 

'  6,387' 

1,027 

g/ 115, 047 

31, 

669 

!  38. 

316  ' 

17 

352 

13, 

955 

>  8,177 

990 

e/110,459 

35, 

159 

43 

257 

18 

574  ! 

11, 

757  " 

8,763 

994  : 

i]  118,  504 

41, 

555 

'  58 

'228 

20. 

424  : 

10, 

359 

9,817 

1,089  : 

t]  141, 472 

Compiled  from  official  sources, 
a/  Not  available 

b/  Excludes  23  million  pounds  sold. 
cj  Excludes  29  million  pounds  sold, 
d/  Excludes  22  million  pounds  sold. 
e_/  Excludes  25  million  pounds  sold. 


f/  Excludes  28  million  pounds'  sold, 
g/  Excludes  27  million  pounds  sold., 
h/  Excludes  30  million  pounds  sold. 
if  Exclud.es  26  million  pounds  sold., 
j/  Excludes  32  million  pounds  sold. 
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Uruguay 

Although  Uruguay  is  now  guaranteed  a  market  in  the  United  States 
for  most  of  the  wool  carried  over  last  year  and  part  of  the  current  wool 
clip,  clearances  have  been  slow  so  far  this  season.    Wool  has  "been  de- 
layed in  arriving  from  the  interior  due  to  the  scarcity  of  liquid  fuel. 
Heavy  demand  and  scarcity  of  wool  on  the  market  ha.ve  resulted  in  high 
prices,  with  a  tendency  to  increase. 

Apparent  supplies  1/  as  of  March  1  for  export  to  all  destinations 
during  the  remainder  of  the  season  amounted  to  146  million  pounds,  an 
increase  of  56  percent  above  the  same  period  of  the  preceding  season. 
Complete  exports  through  the  month  of  March  are  not  yet  available.  On 
March  31,  however,  it  was  reported  by  cable  from  Montevideo  that  there 
were  55  million  pounds  of  the  current  wool  clip  available  for  United 
States  buyers.    Also  5  million  pounds  of  inferior  wool  from  the  1941-42 
clip  remained  unsold.    Receipts  at  Montevideo  for  the  first  5  months  of 
the  season  (October-February)  totaled  approximately  80  million  pounds 
against  92  million  a  year  earlier. 

URUGUAY:    Wool  movement,  average  1934-35  to  1938-39, 


Season 

Carry-  [ 
over 

Pro- 
duction" 

y  ; 

Total 
apparent 
supplies 

Con- 
sump- 
tion 

V 

:Export- 
'  able 
:  surplus 

■■  V 

.Receipts 
at 
Ivjonte- 
'video  c/ 

Actual 
exports 

si 

Million 
:  pounds 

Million: 

pounds 

Million 

pounds 

Million 

pounds 

Million 
:  pounds 

Million 

pounds 

Million 

pounds 

Average  1934-35 
to  1938-39  .. 

11.0 

'  125.4 

136.4 

5.0 

'  131.4 

117.9 

115.0 

Annual  -  ' 
1939-40   

9.4 
26.5 

9.5 
58.8 

133.9 
139.0! 
116.6: 
d/122.0 

143.3 
165.5 
126.1 
180.8 

6.6 
9.0 
9.0 
9.3 

.  136.7 
156.5 
117.1 
171.5 

130.8 

134.2: 

111.9, 

106.4 
145.2 
57.8 

1942-43   

 ^  —  -  -  ^  j.  j.  j-  ^u.  co-L.  owl^x 

a/  Balance  between  exportable  surplus,  exports,   and  stocks  not  exact,  as 

details  are  not  available  to  convert  exports  to  greasy  basis. 

b/  Greasy  basis. 

c/  Actual  weight. 

d/  May  exceed  this  amount. 

"Uruguay  has  shipped  slightly  more  wool  so  far  this  season  than  a 
year  ago,  when  exports  were  the  smallest  on  record.    Exports  from  October 


1/  Estimated  exportable  surplus  minus  exports  and  estimated  consumption 
for  the  season  through  February. 
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through  February  totaled  26  million  pounds  against  23  million  last  year 
and  a  pre-wa.r,  5- year  average  far  this,  period  of  55  million  pounds.  The 
United  States  has  taken  practically'  the  total,  only  small  quantities  going 
to  Sweden  and  other  Latin  American  countries.  ..  . 

Stocks  at  the  end  of  the  1941-42.  season  (September  30,  1942).. 
totaled'  59  million  pounds,  mostly  fine  and  fine  crossbreds,  or  approxi- 
mately half  of  the  1941-42  wool  production.    Uruguayan  holders  had  under- 
estimated the  ability  of  the  United  States  to  maintain-" contact- with  

Australia, .  normally  the- principal  source  of  fine-wool' imports,  and  had  :; 
held  their  wool  at  prices  above  world  levels  until  too  late  in  the  season. 
At  the.  end.  of  the  season,  therefore,-  they,  were  faced  with  a  carry-over  so 
large  as  to  constitute  a  serious  economic  threat  to  the  important' sheep- 
industry.,,.. 

UBUGUAY:    Exports  of  wool  to  principal  countries,  October-Februa.ry, 
 •      •  1942-43'  with  comparisons'  -  ■  ■  ■  ■     •       :  ' 


1941-42  :;  1942-43 


Montn           :Umted':_     ,  •  'lOtners1:  m  ,  ,  ;Unated 
'■  r,^  ±.      Sweden        ,        Total  ■_,  . 
tStat.es:        .     :  ,  ay     :  tSxa.tes' 

"„  "  .     :  Others- 
Sweden     „  , 

,  :  v 

Total 

■}  i ,  ooo '  •:  i ,  omn\  oocr-  1, 000''  1;  000  • 

" :  p  ound  s  :  p  ound  & '  p  ound  s !  p  ound  s  :  p  o  und  s ' 

1,000  M  ,000.  • 
pounds  tioo-Unds 

■1,000  ' 
pounds 

October-December:  9,188:  1,929:      392: 11 , 509 :;  3,743 
January  ::  4,439:""                 '36V  4,475:;  7,-245 

1 , 741 : 

» 

331 
507 

5,815 
7,245 
12,581 

1,741: 

•  • 

838 

25,641 

Compiled  from  official  sources. 

a/  Principally  Japan,  -Mexico,'  and  Brazil. 

b/  Principally  Brazil. 


Representations  were  ma.de  to  the  United  States  Government,  and 
negotiations- were  successfully  -concluded  at  the  end  of  November  for  the 
purchase  of  30,000  bales  (about  30,420,000  pounds)  by  the  Defense  Sup- 
plies Corporation  of  the  United -States  : at  37- cents  per  pound. for  supers 
and  35  cents  for  good  to  excellent  grade  (bonne  a  belle).  Furthermore, 
the  United  State s- Government  guaranteed^  the,'  8. ale.,- in.  the  United  States  at 
35  cents  and  33  cents,  respectively,  for  •the  two  grades  specified,  of  a 
minimum  of  37, 500  bales -of  the  1942-43  wool  clip-;  ■ 

W601  production  for  the  current  -season  (1942-43)  is  estimated  at 
approximately  122  million  pounds  1/  compared  with  117  million  a  year 
earlier  and  a  pre-war  5-year  average  of  131million  pounds. 

******* 


1/    This  estimate  may  be  exceeded. 
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GENERAL      AND  MISCELLANEOUS 
FOREIGN  EXCHANGE  .   .  . 

EXCHANGE  RaTES:     Average  value  in  New  York  of  Chinese,  Japanese, 
and  some  European  currencies  during  last  full  months  for 
 which  rates  were  available,  and  current  official  rates  


Country 


Unit 


New  York  rates  a/ 


Current 
official  rates 


Belgium 
Denmark 


Belga 
Krone 


France   

Germany 

Greece   

Italy   

Netherlands. 

Norway   

Portugal  . . . 

Spain  

Sweden   

Siritzerland 


Franc  .... 

Eeichsmark 

Drachma 

Lira  

Guilder  . 
Krone 
Escudo 
Peseta 
Krona 
Franc 


China 


Japan 


Yuan  (Shanghai) 


Month 
April  19U0 

March  I9U0 

May  19^0 

May  19 Ul  .. 

September  13 

May  19 Ul  . 

Aoril  I9U0 

March  19 Uo 

May  19  Ul  . 

May  19 Ul  . 

May  19 Ul  . 

May  19 Ul  . 


Jane  19U1 


Yen   ;  June  19  Ul 


Cents 
16.89 

19.31 
1.855 

d/  3^-97 
4/  0. 66 
5.09 
53.Q8 
22.71 

U.  00 

d/  9.13 
2?.  SU 
27.20 

d/  5.3U 
2?.UU 


Cents 
b/  16.00 

20.88 


2.00 
Uo.00 
0.67 
5.26 
5^.08 
22.86 
6.67 
9.13 
23.81 
27.20 

5.31 
2^.UU 


fl 


aj  Noon  "buying  rates  for  cable  transfers  as  reported  by  Federal  Reserve 

B*ard.     Last  daily  rate  reported  on  April  8,  19^0,  for  the  Danish  and 

Norwegian  kroner;  on  May  9,  19 Uo,  for  the  belga  and  guilder;  on  June  15. 

lpUQ,  for  the  French  franc;  on  October  25,  19U0,  for  the  drachma;  on 

June  LU,  19Ul,  for  the  other  above-mentioned  "European  currencies;  an*  on 

July  26,  l?.Ul,  for  the  yen  and  yuan  (Shanghai). 

b/  Based  on  German  official  rate  for  United  States  dollar. 

c/  Based  on  German  official  rate  for  United  States  dollar  in  occupied 

area;  in  uncccuoied  area,  official  rate  is  2.28  cents. 

d/  Quotations  nominal. 

e/  Rate  for  currency;  for  checks,  h. 09  cents  te  the  escudo. 
ft  Rate  set  August  18,  l9Ul,  by  Chinese  Stabilization  Board.. 
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T.XCh.-iiG-S  EaISS;     Average  value  in  New  York  of  specified  currencies, 
.  week  ended  April  \   19^3, t til  comparisons  a/ 


Month 


Country 


:  Monetary  r.:-         ;•  iqUr  :  ,19kg  s 


unit 


Mar.  V  Mar. 


Feb. 


Mar. 


)"eek  ended 


Mar.   :  Mar..  :  Apr. 
20    :    27    :  3 


I  '      •■.:*•  0 en t s    Oeh't s,  -Gents;  r  Cents 
rffentina  ±f  :Paper  T>eso:  29,77;  20.-77-:  l2%  11  \  .-29.77 

.us  t rail  a '£./  i Pcrtnd ' .; .  .•  r  ^21 ;  50 :  321 .  3O : 321 . 50  J  T22 .-'30 

Erazil-d/'  :;  iCru'geiro-; :  - -5;lUr  5. 'f)6r. '  lHl :  5. 13 
BritisbT        :     "...       ;        :  ' ':  • "  '•  •'<"*  i>  '.  ■  r 

India;. :;.  :Rupee;.;;.::  30:12-':  '30. 12: :  30. 12 

•  g  *  ►     *  "'  %  - 

Canada  ej  . .  : Dollar  . . .  :  88. 38 :  SH.  98':  * Z1:%1^ :  90.  04 

i/erico  £/■;•.:  Peso  20^57':  20;  53 :  •  20. 57; :  20.' 57 

New  Zeaiahfcipbund.  t .  V  V:  322-  73V*2£v55:"*22. 78::  :32^i  30 
South.  ...     '•:  :'  '  ■*  '   1  .  *ris  '*;.r£  ::: 

Africa  •: Pound-  •:  393-. 00>39S.' 00 : 393 . 00: 398 .  00 
United  „        :    :-        '•  ■'•:  ■"■".'"■'"'•:'■•      •::"*'         :::  T*.!* 

Kingdom-  c/rPound  -.  •. .  . : 403.  50:1+03. 5-0:  403.  43.::403.50 


Cents 
.29.77 

322.80 

5.13 
30.12 
89.92 

^2oi5J 
32  k  42 
398.00 
U03.30 


•  Cents ;.  Gents:.  Cents 
29.77:  29.77:  ?9.77 

322.80:.3?2.80:.^22.80 

•  -  • 

1  5:13:  :5.Uf  .-5vn 
30.12:  30. 12:.: 30.- 12 
89*85:;'- QO^,  10:  .  90.- 22 : 
.^)v57T,2oi57:;,?0;57i, 
32ii,"U2: 32 U.  l^i.32U/i2'4* 
-393;  00;  398. 00: 398;  bK 
U03^  5? :  ^?r504  U03 .  .60 


Federal"  Reserve  Board.  '   ■   .'     '•   .;       !:   :,■    -. :  - 

a/  N0011.  "buyina:  -ra't'es  'if 'op  "<ja1>le-  'tTansf-ensv  ,-       '  v  

y  Official,  Teirilar  exoorts.  '  :'Hhe.  -special  esoort  rat«  ;ot  ^.-/O  ^.e»ta,- •  "reoor.ted 
"beffinnine  March  27,  1°^1,  ap-olies  to  e'xchanare  derived  f rpm  certain  minor  exports, 
(e.  pt.  dairy  products); '  to 'certain  '-cor-iiafr'fBS  (:e.€.  tfoited  States,.  >such  exchange    ■  ' 
fomerly  -ia,vin^  h e'en  sold  in  the  *fre'e  Market.-  '  Q;fotati.Qns  nominal. 

Free  prior  tp  Fehruary  2,  19^3 .•  -  flotation  of  free  rate  discontinued  after  , 
February '1,  13 U3,  when  reflations  ^re  issued  ;;by  the  British  Treasury  trans-,, 
forming  all  free  sterling  "balances  'into^re^istered  sterling:,  .convertible  into 
dollars  at '  the  official  rate/  Prior  -  to  FebMary  r2,.  .11^3,  most  transactions 
between  those  countries  ana  the  .TJni t'ed"State6  took  place  -  at  ••  the- of -ficial  buying; 

and  selling -rates.     . ;  '..  ;:      "    y 

d/  Free.'    Under,  law  of  0ctober  6,  19^2,   the- crizeiro  became  the  unit  of  cur- 
rency,■■  replacing  the  '  inlreis.     The '  cruzeiro:  has  the  same  value  as  the  milreis. 
Since  April  10,  1939,  30  percent , Of  the_  eTchan^e' derived. from. exports  must  be 
turned'  over  at' t_^  official  biiyine  rate"  of  6i0'6  eentsv-4h^  weighted  av  erase 
value  of.  the  milreis  being-;.  5*^2. cent  s;  in  19V&,  the  value  of  the  cruzeiro  5. 41  . 
cents  in  March  19U3,  and  %%  cents. 'in  the  week  ended  April  "3,  19^3. 

Quotations  nominal.  ' '   

ej  Free.    Most  transactions  between  ...Canada  ;and  the  United  -States  take  t)lace 

at  the  official  buying  and  selling*  rates.   •  ■ 

fj  Prior  to  October,  .22,  l°.Ul,  que^at'ions  nOTlinal. 


*  «  *  *  *  :*  * 
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Flaxseed: 

Area,  Urugoay,  193^35  to  •  ;. 
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Exoorts,  Uruguay,  19'2;b_35  to 
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Price,  fixed,  Uruguay, 
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Production,  Uruguay,  193lu35  to 
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Yield.,  Uruguay,  193l*-35.to 

IQU2-U7    3U7 

Flour: 

Admixtures,  Haiti,  I9U2-I9U3  ...  3U5 
Prices  (wheat),  fixed,  Haiti, 

19u3  .'.  31*5 

Grains  ( fall- sown) ,  condition, 

Rumania,  April  IQI13    3^2 

Linseed  oil: 
'Exports: 

Brazil,  191*0-19^2   3^6 

Uruguay,  IQ3U-35  to  l^Ul-U2  ..  3^7 
Oats; 

Area,  Uruguay,  1931-32  to 

lpU2r.U3   3U^ 

Production,  Uruguay,  1971-32  to 

1:1^2-U3   3U3, 3U5 

Peanuts: 

^.rea,  Uruguay,  19U2, 1^1*3  ...... ;  »3U2 

Production,  Brazil  (Sao  Paulo), 

i?u2,ijii3   31*6 
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Rice,  production,  Argentina, 

191*2,191*3'   ?U2 
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1^U2-U3   . ..  .   3I13 

Production,  Uruguayi  1931-32  to 
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Sunflower' seed:  : 

Area,  Uruguay,  19l*2, IQ-U3   3^2 

•   Production,  Uruguay,  19^3   1m 

Tobacco: 

Area,  Southern  Rhodesia, 

19^5-36  to  19^-1*3   31*0 

Production: 

Nyasaland,  1935-36  to  iqU2-b3.  350 
.Southern  Rhodesia,  1935-^6  to 

I9UI-U2     :   3^9 

.Union  of  South  Africa, 

iqUl-li2,lQU2-U3   35O 

Vegetable  oils,  exoorts,  Brazil, 

193Sr  19l*2   3^ 

Vegetable  oilseeds,  exports, 

r  Brazil,  ,1938-191*2   3U6* 

lool:  ...... 

•Garry- over,  Uruguay ■, 

193U-35  to  10U2-U3  . . ,   351* 

Consumption,  Uruguay,  . 

iq3U_35  to  19^2-1*3  .'.   35U 

Exportable  surplus,  Uruguay, 

193U-35  to  iqb2_U3  .".  

Exports : 
Argentina, 

iq^lu^  to  19lil-U2.  3*2 
Uruguay,  193M5  to  191*1-1*2  "^MSS 

Market  activity  (U.S.), 

South  America,  19^3    "551 

Production:' 
. .    Argentina,  19^U-^5  to  19U2-U3.  3§S 

'  Uruguay,  19^U-^5  to  1PU2-U3  ..  5f 

Receipts,  Montevideo,  Uruguay, 
193U-35  to  lQUl-l*2  %  

Stocks: 

Argentina,  November  10U0  - 
January  19*»3  35M55 

Uruguay,  Seot.  30,  I9U2    *555 

Supplies,  Uruguay,  to 

iql*2-l*3  ,   35* 


